
has experienced a very strong two-digit
growth up to 2000. Although the sector
suffered a decline in the last two years
(something that ICT sectors of other
European countries experienced as well,
as in Table 1), it is now back on course

he ICT sector is one of the
most dynamic sectors of the
Greek Economy, creating new

business opportunities and contributing
to employment through more new jobs.

The last decade, the Greek ICT sector

for steady rise. 

The total ICT market in Greece is expected
to grow by 4.2% this year and by another
5.3% in 2005  (Figure 1).
Growth is largely due to: 

✓ the Operational Programme for the
Information Society (OPIS), an EU-funded
programme, in the framework of the
present Community Support Framework
(2000 -2006), and 

✓ the 2004 Olympic Games. The
contribution that technology can make
in the Olympic Games is particularly
important. 
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Table 1 - ICT Market by Country in € billions (Source: EITO, 2004)
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Figure 1 - The Greek ICT Market in € billions (Source: EITO, 2004)
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Figure 2 - The Greek ICT Market in € billions(Source: EITO, 2004) 

Figure 3 - The Greek ICT Market components in € billions (Source: EITO, 2004) 

The total 

ICT market 

in Greece is

expected

to grow 

by 4.2%

this year and

by another

5.3% in 2005
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Technology will cater for the development

of the necessary infrastructure for lighting,

wiring, and coverage of all Games

facilities.

Looking at our sector’s component parts

(Figure 2) we see a healthy rise in both

the Information Technology sector

(expected growth of 5.4% this year and

7.0% for 2005) and the Telecommunications

sector (expected growth of 3.9% this

year and 4.7%for 2005). 

Drilling down further, we could see that

growth comes from all segments of the

ICT sector (Figure 3). 

ICT equipment is expected to grow

4% this year and another 8.9% next year.

End-user equipment (and especially
mobile phone sets) is the driver for this
growth, more than traditional PC and
Server sales that are estimated to be
almost flat for this period.

Software products will also grow 5.4%
this year and another 8.6% in 2005.
System software and application software
are expected to grow equally strong.

Services are the subsegment where
the biggest growth is expected, 10.5%
this year and another 9.3% in 2005.
Consulting, Implementation, Operations
Management and Support services will
all enjoy similar growth and this is a clear
indication that our ICT enterprises are
now gearing themselves up to offer
services required for our maturing market.

Carrier services are expected to grow
3.4% this year and another 3.2% next
year with Fixed Data Services to be
leading this growth.

ICT expenditure now stands at 5.3% of
GDP (Table 2) which demonstrates the
significance of the ICT sector in our
National Economy. As a growing industry,
it attracts better and better human capital
– 100,000 people are already employed
in ICT, more will be employed as the
industry grows. Universities and research 

institutes are increasingly involved in
designing ICT courses and university
graduates are equipped in the variety
of ICT skills required to fuel this industry. 
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Table 2 - ICT Expenditure as a % of GDP (Source: EITO, 2004)

Spyros Vyzantios,

President of the BoD of SEPE

We remain confident

that given the

opportunities outlined

above, the ICT sector

will continue to be a

strong contributor to

both our local

economy and a strong

partner to other ICT

industries worldwide
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